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Portfolio Review

Fund Fact

Master Fund LO K Global VC

Legal Structure Luxembourg RAIF

Vintage Year 2023
Fund Size USD 33.2 mn
Number of 14
Investments

Fund Life 7T+1+1
Investment 3 years (+ 2x6m)
Period

Key Statistic Mar 25 Jun 25

Commitments 33.2 33.2

Outstanding
22.2 22.2
Commitments

Paid-in Capital 11.0 12.0
Distribution - -
Distribution /
Paid-in
Fair Value of

12.1 14.7
Portfolio
Other Net Assets 1.4 0.4
Net Asset Value 13.5 15.1
IRR Gross
PE Investments 37.4 33.4
Money Market - -
IRR (Net) 28.0% 25.4%
Total Value /

1.23x 1.26x
Paid-in (Net)
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Underlying funds details Inv Date Currency Commitment Total Cost  Total Dist NAV IRR Multiple
LO European VC Fund IV * Oct-23 EUR 138 6.3 0.1 81 8.1% 1.10x
Breakdown by individual deals in LO European VC Fund IV
Prnmary Funds
Highland V Mar-23 EUR 15 09 0.0 1.0 12.2% 1.11x
Balderton [X May-24 usD 10 02 0.0 02 NIA 0.93x
Earlybird VIII Apr-24 EUR 1.0 0.3 0.0 0.2 NIA 0.82x
V Squared Il May-24 EUR 10 05 00 08 69.8% 1.56x
Balderton Growth I Jul-24 UsD 20 0.8 0.0 08 NIA 0.98x
Chemy V Dec-24 EUR 10 02 00 0.1 NIA 0.89x
Co-Investments
Preply May-23 UsD 04 04 0.0 086 23.9% 1.57x
Podimo May-23 EUR 05 05 0.0 05 0.6% 0.99x
Yokoy Dec-23 UsD 06 0.6 0.0 05 NIA 0.84x
Wagestream Dec-23 GBP 04 04 00 06 17.4% 1.28x
XYZ Jan-25 usD 02 02 0.0 02 0.0% 1.00x
Secondaries
Partech Venture VII Jul-23 EUR 15 14 01 19 26 5% 1.40x
Founders Growth Il Mar-25 usD 1.7 0.6 0.0 06 NIA N/A
Total Venture Capital ushD 171 85 01 10.1 16.6% 1.19x
Patriot Mar-25 uUsD 30 26 00 46 NIA 1.75%
Total Secondary Investments uspD 30 26 0.0 46 N/A 1.75x
TOTAL LO K Global VC USD11.2mn USDO.1mn USD147mn 33.4% 1.32x
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